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Report of Independent Auditeors

To the Board of Directors of
Gold Coast Veterans Foundation

Cpinion

We have audited the accompanying financial statements of Gold Coast Veterans
Foundation (the "Organization"), which comprise the statements of financial
position as of December 31, 2023 and 2022, and the related statements of
activities, functional expenses, and cash flows for the years then ended,
and the related notes to the financial statements.

In our opinion, the financial scatements referred to above present fairly,
in all material respects, the financial position of Gold Coast Veterans
Foundation as of December 31, 2023 and Z2022; and the changes in its net
agsets and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Baziz for Opinion

We conducted our audits in accordance with auditing standards generally
accepted in the United States of America. Cur responsibilities under those
standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are reqguired to
be independent of the Organization and to meet our other ethical
responsibilities in accordance with the relevant ethical reguirements
relating to our audits. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation cof the
financial statements in accordance with accounting principles generally
accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the finpancial statements, management 1s reguired to evaluate
whether there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organizatien's ability to continue as a
going concern within one year after the date that the finarcial statements
are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

our obiectives are to cbtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.




Reasonable assurance 15 a high level of assurance but is not absolute
assurance and therefeore is not & guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reascnable
user based on the filnancial statements.

In performing anm audit 1in accordance with generally accepted auditing
standards, we:

» Exercise professional Jjudgment and maintain profesasional skepticism
throughout the audit.

s Identify and assess the risks of material misscatement of the financial
statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. BSuch procedures include
examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

s Obtain an understanding of intermal control relevant to the audit in
order to design audit procedures that are appropriate 1in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control. Accordingly, no
such opinion i3 expressed.

® Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management,
as well as ewvaluate the overall presentation of the financial
statements.

* Conclude whether, in our Jjudgment, there are conditlions or events;
considered in the aggregate, that raise substantisl doubt about the
Organization's ability to continue as a going concern for a reascnable
period of time.

We are reguired to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant
audit findings, and certain internal control related matters that we
identified during the audit.

Sawa & Fompany
Contilion Pubtie Afrcountants
Thousand Caks, California
Januvary 10, 2025




GOLD COAST VETERANS FOUNDATION
STATEMEHWTS OF FIMAMCIAL FOSITION
DECEMBER 31, 2023 AND 2022

ASSETS
2023

Current Assets
Cash and Cash Eguivalents 5 425,415
ERC Receivable 85,000
Prepaids and Other Current Assets 22,563
Total Current Ass=ets 542,9TH
Property and Equipment, HNet 43,400
Intangible assets 500,000
Investments 1,292,491
Total Assets § 2,378,869

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts Payable and Other Liabilities = 65,630
Total Current Liabilities 85, 630
SBA Loan 499,900
Total Liabilities 565,530

Het Asgsets
Without Donor Restricticons 1,813,339
With Donor Restrictions =
Total Liabilities and Net Assats § 2,378,863

See accompanying notes.
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GOLD COAST VETERANS FOUNDATION

STATEMENT OF ACTIVITIES

FOR THE YEAR EWDED DECEMBER 31, 2023

Bevenues

Grants and Contributions

Contributed Monfinancial
Assats

Fundraising Income
Interest Income
Released from Restriction
Total Revenues
Expensas
Program Service
Management and General
Fundralising
Total Expenses

Increase in Net Assats from
operations

Investment Income = Net

Change in Net Assets

Met Assets, Beginning of Year

Wet Assers, End of Year

See accompanying notes.
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Without
Donor With Deonor
Restrictions Restrictions Total
5 1,494,434 § 2,500 5 1,496,934
170,682 - 170,682
120,700 - 120,700
47 - 47
= <2, 500 <2, 500>

_ 1,785,883 - 1,785,863
863,215 - 863,219
81,397 - 81,397
T8, 701 - TH, 701
1,023,317 - 1,023,317
162,546 - 762,546
93,601 - 63,601
B56,147 - B56, 147
957,192 - 957,192
§ 1,813,339 5 - 5 1,813,339




GOLD COAST VETERANS FOUNDATION
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2022

Without
Donor With Donor
Restrictions Restrictions Tetal
Revenues |
Grants and Contributions $ 1,084,335 5 - § 1,084,339 :
Contributed Nonfinancial
Assets 145,384 - 145,384
Interast Income 256 - 256
Released from Restriction - - =
Total Revenues 1,229,979 e 1,229,978
Expenses
Program Services T10,035 - 710,039
Management and General 143,352 - 143,352
Fundraising 16,263 = 76,263
Total Expenses 929,654 = 929,654
Increase/<Decrease> in Wet Assets
from Operations 300,325 - 300,325
Investment Income - HNet 5,845 - 5945
Change in Het Assets 306,270 - 306,270
Met Azzets, Beginning of Year €50,922 = 850,822
Met Assets, End of Year § 957,192 % = $ 231,192

See accompanying notes.
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GOLD COAST VETERANS

FOUNDATION

STATEMENT OF FUMCTIOHARL EXPEMWSES

FOR THE YEAR ENDED DECEMBER 31, 2023
Management
and
Frogram General Fundraising Total

Salaries and Wages 5 242,850 5 44,235 5 2,022 5 289,107
Programs 105,804 - - 105,804
Cococupancy TG, 568 870 4,833 B2, 2569
Fundratiszing - = o0, 299 &0,299
Grant and Other Assistance 39,2739 2,087 = 41, 34€
Crganization and

Other Expense 52;025 1,248 1,084 54,365
Frofessicnal and

Legal Fees 26,081 15, 608 2,389 44,078
Cffice Expense 28,654 730 4,729 14,118
IT and Telecommunications 29,831 - - 29,831
Payroll Taxes 18,578 2,TES 770 22,117
Insurance 18,672 2,075 = 20,747
Repalir and Maintenance 17,236 365 - 17,6861
Dues and Subscriptions 14,045 2,860 431 17,337
Investment and Bank fee 19,351 1,299 - 11,850
Advertising and

Promotion 8,451 - 2,134 10,585
Travel and Meetings 4,048 323 - 4,371
Depreciation = 6,930 - G, 350
In=-kind Denations 174,882 - = 170,682
Total Functional

EXponses 5 _B63, 219 5 81,337 & 78,701 §1.023,317

See accompanying nokas.

€




Salaries and Wages
Frograms
Professicnal Fees
Consulting Fees
Coccupancy

Cffice Expense
Payrell Taxes
Insurance

Advertising and
Promoticn

Crganization Expense
Dues and Subscriptions
Telecommunications
Bad Dapbt

Depreciation

In-kind Donations

Total Functional

GOLD COAST VETERANE POUNDATICH
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2022
Management
and
Program General Fundraising Total
5 196,946 5§ 26,181 5 13,345 8 236,452
131,924 - - 131,524
72,7840 72,263 6,842 151,885
15,454 14,658 40,108 70,218
43,604 1,938 2,907 48,445
32,760 g84 8,090 42,734
15,056 2,445 1,678 19,179
16,549 1,941 - 18,490
14,96%9 1,756 = 16,725
19,124 4,080 2,295 25,499
- 8,082 = B, 082
5,489 a44 = 6,133
- 4,300 - 4,300
- 4,200 - 4,200
145,384 = = 145,384
1 § 143,352  § 76,263 § 929,654

Expensas

See accompanylng notes.
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GOLD COAST VETERANS FOUNDATION
STATEMENTS OF CASH FLOWS

FOBR THE YEARS ENDED DECEMBER 31,

Cash Flows from Operating Rctivities
Change 1n Het Assets
Adjustments to Reconcile
Change in Net Assers to Met Cash
Provided by Cperating Activities
Depraciation

Changes in Operating Assets and
Liabilities

Grants Receivable and Other RAccrued
Recaivables

Prepaids and Other Current Assets
Donated Film Assets

ARccounts Payable and Other Accrued
Expenses

Wet Cash Provided by

Operating Activities
Cash Flows from Investing Activities
Cash Flows from Financing Activities
Change in Cash and Cash Egquivalents

Cash and Cash Equivalents,
Beginning of Year

Cash and Cash Eguivalents;
End of Year

Sea accompanying
g8

2023 AND 2022

2023 2022

5 B56,147 5 306,270
6,850 4,200

<95, 000> 121,261
<18,491> <1, e8>
<500, 000> -
17,142 12,446

ZEBE, 748 442,510

€27 ,500> -
<101, 820> <1,190,871>
137, 628 <748, 361%
287,787 1,036,148

3 422,413 3 287,787

noces.




GOLD COAST VETERANS FOUNDATION
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARRS ENDED DECEMBER 31, 2023 AND 2022

Mote 1 - Organization

Gold Coast Veterans Foundation (the “Organization™) is a nonprofic
prganization formed in 2009 in the state of California. The Organization®s
mission is to provide care, improve quality of life, and reduce or eliminate
suffering and negative outcomes for American Military Veterans and their
families who reside primarily in Ventura County. The Organization provides
a comprehensive system of care to disrupt and defeat the chain of events that
lead to negative health and life outcomes -for Veterans wusing direct
intervention to address and resclve the root causes and underlying issues
before lives are damaged or lost. The Organization's financial support
sources are primarily contributions from foundations, corporations, and
individuals, as well as grants from lecal government and other entities.

Note & - Summary of Significant Accounting Folicies

Basis of Presentation

The financial statements of the Organization have been prepared using the
accrual basis of accounting in accordance with accounting principles
generally accepted in the United States of America (GAAP). Under those
principles, the Organization is required to report information regarding its
financial position and activities according to two classes of assets:

Net Assets Without Donor Restrictions - Net assets without donor restrictions
are respurces that are available for the general operations of the
Organization and are not subject to donor-imposed restrictions.

Net Assats With Donor Restrictions - Wet assets with donor restrictions are
resources that are received with donor stipulaticns that limit the use of
the donated assets. When a donor restriction expires through the passage of
time or a purpose restriction is accomplished, net assets with donor
restrictions are reclassified to net assets without donor restrictions and
reported in the statements of activities as net assets released from donor
restrictions, At Decamber 31, 2023 and 2022, all of the Organization’s net
assets are unrestricted.

Expenses are reported as decreases in net assets without donor restricticns.
Gains and losses on investments and other assets or liabilities are reported
as increases or decreases in net assets without donor restrictions unless
their use is restricted by explicit donor stipulatien or by law.



GOLD COAST VETERANS FOUNDATION
MOTES TO FINANCIAL STATEMENTS (CONTINUED]
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

Note 2 - Summary of Significant Accounting Policies [Continued)

Cash and Cash Equivalents

The Organization considers all highly liquid debt instruments with maturity
af three monthas or less to be cash eguivalents. On occasion throughout the
year, cash and cash equivalent balances exceeded amounts insured by the
Federal Depocsit Insurance Corporatien (FDIC). The Organization has not
experienced any losses in such accounts.

Property and Equipment

Purchase of property and equipment are recorded at cost. Depreciation 1is
recorded on a straight-1ine basis over the following estimated useful lives:
Vehicles 5 years and Office furniture and equipment 3 years.

Investments

Investments are reported at fair wvalue based on quoted market prices and
consist of money market funds, stocks, corporate bonds, exchange traded
products, government securities; and mutual funds.

Hevenue and Supporkt

For financial statement purposes, contributions that are restricted by donors
are reported as an increase in net assets without donor restrictions if the
restrictions expire in the same period. Restrictions not met in the same
paried are reported a= an increase in net assets with donor restrictions.

When a stipulated time restriction ends or purpose restrictien is
accomplished, net assets with donor restrictions are reclassified to net
assets without donor restrictions and reported in the statement of activities
43 net assets released from restrictions. At December 31, 2023 and 202Z, all
af the Organization’s net assets are unrestricted.

Contributed Nenfinancial RAssets

Contributed nonfinancial assets are reflected in the financial statements at
the estimated falr market wvalue at the time of donation. Contributed
nonfinancial assets recognized in the statement of activities totaled
5170,682 and 5145,384 for the years ended December 31, 2023 and December il,
2022, respectively, and consist of advertising.

Board members and other individuals volunteer their time and perform a variety
of tasks that assist the Organization in carrying out its activities. These
services do not meet the accounting standards to be recorded and have not
been included in the finmancial statements.

10




GOLD COAST VETERANS FOUNDATION
HOTES TO FINANCIAL STATEMENTS (CONTIRUED)
YERRS ENDED DECEMBER 31, 2023 AND 2022

Note 2 - Summary of Significant Accounting Policies (Continued)

Fundraising

The Organization engages in wvariocus fundraising activities to diversify
revenue streams and engage with the community. The Crganization diligently
tracks and manages donor-imposed restrictions te ensure that funds are used
in accordance with donor intent. Expenses related to fundraising activities
are categorized separately in the fupcticonal expense schedule to provide
clear insight into the costs asscclated with generating revenue,

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America reguires
management to make estimates and assumpticons that affect the reported amounts
of assets and liabilities and disclosures of contingent assets and
ligbilities at the date of the financial statements. Estimates alse affect
the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates. Estimates are used in the
financial statements for depreciation expense based on the estimated useful
lives of the underlying assets and grants receivable.

Impairment of Long-Lived Assets

The Organization reviews and evaluates long-lived assets for impairment when
events or changes in circumstances indicate the related carrying amounts may
not be recoverable. During the year ended December 31, 2023, the Organization
received a Film donated to support its mission and capitalized the donated
film at its appraised fair market value on the date the donation was
completed. The management determined that ne impairment loss has been
recognized for the fiscal year ended December 31, 2023.

Functional Allocation of Expenses

The costs of providing programs and supporting services have been summarized
on a fupnctional basis in the accompanying statements of activities and the
statements of functional expenses. Certain costs have been expensed directly
to each function while other costs have been allocated among the programs
and supporting services; based on eatimates as determined by management.




GOLD COAST VETERANS FOUNDATIONM
NOTES TO FINARMCIAL STATEMENTS (CONTINUED)
YEARS ENDED DECEMBER 31, 2023 AND 2022

Mote 2 — Summary of Significant Accounting Policies {(Continued]

Concantrations of Risk

The OCrganization received revenue and support under one grant which
represented approximately 33% of total revenue and support at December 31,
2023,

Income Taxes

The Organization has a tax-exempt status under Section 501C(3) of the Internal
Revenue Code and not classified as a private foundation. The Orgamization®s
policy is to evaluate uncertain tax positions for the potential for income
tax exposure from unrelated business income or from loss of nonprofit status.
The Organization does not believe its financial statements include, or
reflect, any uncertain tax positions.

In compliance with its exempt status, the Organization annually files a
Feturn of Organization Exempt from Income Tax (Form %90} and is subject to
examination by the taxing authorities generally for three years after filing.

Mote 3 = Liguidity

Financial assets available for general expenditure within sone year of the
statements of financial position date are comprised of the following at
December 31, 2023 and 2022:

2023 _ 2022
Cash and Cash EBgquivalents 5 425,415 5 287,787
Investments 1,292,491 1,130,871
Total Financial Assets § 1,717,908 $ 1.478,658
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GOLD COAST WETERANS FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEARS ENDED DECEMBER 31, 2023 AND 2022

HNote 4 - Property and Equipment, HNet

A summary of property and equipment, net is as follows as of December 31,
2023 and 2022:

2023 2022
Property and Egquipment 5 65,000 5 37,500
Less: Accumulated Depreciation <21, 600> <1ld, 650>
Property and Eguipment, Net 5 43,400 5 22,830

Depreciation expense for the vears ended December 31, 2023 and 2022
amounted to 36,850 and 54,200, respectively.

Maote 5 = Fair Value Measurements

GAAP provides the framework for measuring fair value. The classification of
assets and liabilities within the fair value hierarchy is based on whether
the inputs to the valuation methodolegy used for measurement are cbservable
or uncbservable. Observable inputs reflect market-derived or market-based
information cbtained from independent sources while unobservable inputs
reflect estimates about market data. At December 31, 2023, there were no
liabiliries measured at fair value.

The three lewvels of the fair wvalue hierarchy under GAAF and the valuaticn
methodologies used for assets are described below:

Level 1 Input to the valuation methodology are unadjusted guoted prices
for identical assets or liabilities in active markets the Organization has
the ability to access.

Level 2 Inputs to the valuation methodoleogy include:

Quoted prices for similar assets or liabilities in active markets.
Qucted prices for identical or similar assets or liabilities in inactive
markets.

= Inputs other than guoted prices that are observable for the asset or
liability.

s Inputs derived principally from or corroborated by observable market
data by correlation or other means.

13




GOLD COAST VETERANS FOUNDATION
NOTES TC FINANCIAL STATEMENTS (CONTINUED)
YEARS ENDED DECEMBER 31, 2023 AND 2022

Note 5 - Fair Value Measurements [(Continued)

If the asset or liability has a specified (contractual) term, the Level 2
input must be observable for substantially the full term of the asset or
liability.

Level 3 Fair value is based on significant unobservable inputs.

The asset’'s fair value measurement level within the fair value hierarchy is
based on the lowest level of any input that is significant to the fair value
measurament. Valuation technigues used need to maximize the use of cbservable
inputs and minimize the use of unobservable inputs.

All of the Organization’s investments are in mutual funds and are classified
within Level 1 of the fair value hierarchy as their fair value is determined
using guoted market rates for which there is an active market for identical
asasets.

Note & — Investments

The investments held by the Crganization, at fair value, as of December 31,
2023:

Level 1 Level 2 Level 3 Total

Government Securities § B2Z2,0EE g - & - 5§ 822,088
Exchange-Traded and

Closed-End Funds 412,350 = . 412,399
Stocks 199,534 - = 199,534
Corporate Fixed Income 50,295 = - 20,2595
Cash, Bank Depasit,

Money Market Funds 8,157 = - 8,137

Total 2,491 S - 8 - $1,292.49]

Investment Iincome, net included the fellowing for the year ended
Dacember 31, 2023 is as follows:

December 31,

2023
Interest, Dividands, and Long-Term Capital Gains & 26,954
Unreallized and Realized Gain on Investments g6, 847
Investment Income - Net g 93,601




GOLD COAST VETERANS FOUNDATION
WOTES TO FIMANCIAL STATEMENTS (CONTIMUED)
YEARS ENDED DECEMBER 31, 2023 AND 2022

Wote 7 — Risks and Uncertainties

The spread of COVID=-1% (coronavirus disease] has had a disruptive impact on
the daily life and operations of individuals, businesses, and not-for-profits
around the world. There is uncertainty about financial and economic impacts
in all sectors of the economy. The financial markets have experienced
significant veolatility, and this may continue for an extended pericd of time.
In light of these circumstances, management continues to assess how bast to
adapt to changed circumstances, Wo provision for this uncertainty is provided
for in these financial atatements.

Hote 8 - Concentrations

The Organization received a cash donation from an individual which
represented approximately 59% of revenue and support during the year ended
December 31, 2022. The Organization maintains its cash at various financial
ipstitutions. The balance may, at times, exceed the FDIC limits.

Mote 9 - Met Asset Feleased from Restrictions

During the year ended December 31, 2023, net assets of 52,500 were released
from donor restrictions by incurring expenses satisfying thelr restricted
purposa.

Hote 10 - Commitments and Contingencies

Cperating Leases

The Organization has entered into a lease for its facilities requiring minimum
monthly lease payments of 54,144. This lease expires on January 31, 2028.
Minimum future annual lease commitments are as follows:

Year Ending
December 31,

2024 $ 49,728
2025 49,728
2026 49,728
2027 49,728
2028 4,144

2.204,028

Lease payments are reported as rent expense and totaled 551,383 and 548,448
for the years ended December 31, 2023 and 2022, respectively.
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GOLD COAST VETERANS FOUNDATION
HOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEARS ENDED DECEMBER 31, 2023 AND 2022

Mote 11 - Related Parties

For the years ended December 31, 2023 and 2022, the Organization had no
related party transactions which were required to be disclosed in accordance
with U.5. GARP.

Mota 12 - Date of Management’'s Heview

Management has reviewed subseguent events through January 10, 2025, the date
on which the financial statements were available to be issued.

Note 13 - Subseguent Events

Management has evaluated subsequent events cccurring afrer December 21, 2023,
No significant reportable subsequent events have been deemed to require
disclosure or adjustment to the financial statements up through January 14,
2025, the date on which the financial statements were available to be issued.
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